Oliver da Cunha(left) and BandishGudka have joined \estraasportfolio managers

Three
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from Barclays Wealth
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THREBarclysWealth bankershave
quit the rm to join boutique wealth
management serviceVestra Wealth.

Andrew Palmer, Bandish Gudka
and Oliver da Cunhahave all been
hired as portfolio managers in
\estra’'sLondono cein amove that
will be seenasa slapin the facefor
the bigger bank.

Theteammanaged UKandinterna-
tional resident non—domaccaunts for
BarclysWealth.

\estra has grown its assetsunder
management by around £1bn a year
sinceit wasfounded in 2008and says
it will break the £3bn barrier this
year. Sourcexlosetothe rmsaythe
moveispart of awider industry trend
of bankersdefecting from large insti-
tutions to work for boutique banks.

A year ago \estra settled out of

court with UBSafter managing part-
ner David Scottleft with 60 peopleto
setup the rm.

Andrew Palmer, representing the
three bankers, said: “Having worked
together for a number of years we
joined \edtra as a team, combining
our specialis skillsto add valueto our
clients.Wewereattractedto the entre-
preneurial culture that David Scott
hascreaked,wherethe rm’sintereds
arevery muchalignedto the client’s’



